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o 0.lin.The financial crisis implicated the over-the-counter (OTC)

derivatives market as a major source of systemic risk. A number of
firms used derivatives to construct highly leveraged speculative
positions, which generated enormous losses that threatened to
bankrupt not only the firms themselves but also their creditors and
trading partners. Hundreds of billions of dollars in government
credit were needed to prevent such...
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-- Mckenna Marquardt MD
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